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Vermont Congressman Peter Welch joined his House colleagues Thursday in hurling blistering
questions at British Petroleum CEO Tony Hayward as lawmakers look into the oil spill
devastating the Gulf Coast.

  

Welch, a second-term Democrat who has been a leader in calling for BP to fund an escrow
account dedicated to paying for cleanup costs and compensating victims, highlighted a string of
events showing a history of the company "cutting corners and putting profits ahead of safety."

  

Welch then asked Hayward, at the helm of BP since 2007, if a CEO overseeing such events
should resign.

  

"Does a CEO who has presided over a company that's incurred $370 million in fines, whose
company was subject to this report ... indicating a choice at the expense of safety; does that
person who's presided over almost $100 billion in loss of shareholder value and the suspension
of a $10 billion annual dividend; whose lost the confidence of shareholders and regulators and
most importantly the family and citizens of the Gulf; does that person enjoy the confidence
necessary to continue acting as CEO or is it time for that CEO to resign?" Welch asked.

  

Hayward did not directly answer the question. "I'm focused on the response. I'm focused on
trying to eliminate the leak, trying to contain the oil on the surface and defend the beaches and
to clean up the spill and to restore the lives of the people on the Gulf Coast.

  

That's what I intend to do," he said.

  

Welch, a member of the House Energy and Commerce Subcommittee on Oversight and
Investigations that conducted the hearing, said in a telephone interview that he was not
advocating for Hayward to step down or be fired.
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"This is about much more than him as CEO. What's become clear is that BP has a corporate
culture of corner-cutting and disregarding safety. Simply having a CEO fired or resigning won't
change that," Welch said.

  

Hayward's appearance before lawmakers Thursday was disappointing, Welch said, and
probably reinforced "an impression ... that they are corner-cutters when it comes to safety."

  

"He did appear, but he didn't answer questions. He said 'I don't know' 65 times," Welch said.

  

Hayward also declined to identify mistakes that BP had made, Welch said. "There's been plenty
of time, 57 days, to identify a number of things that BP did wrong," he said. "My impression is
that he was lawyered up. Consequently, I think he undercut confidence rather than create
confidence."

  

Meanwhile, Rep. Joe Barton, R-Texas, called the escrow account that BP agreed to
Wednesday at the urging of Welch and other lawmakers, as well as the White House, a
"shakedown" and "slush fund." Barton said during the Thursday's hearing that he was
"ashamed of what happened in the White House" when President Barack Obama urged BP to
create the fund.

  

Barton's view is wrong, Welch said.

  

"I strongly disagree with Mr. Barton on that. These are real people, real small businesses that
are losing real money every day. These people can't wait," Welch said.
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